
BETORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH

cP3t(ND)D009

CompmicsAct 1956. Secions 397. 398. 399./w 402. 401 md406

Pdent B.S.v. Prtkrsh Ku m$, Menber (Judici.l)

ofthe ord{ dated 30.5.2016. bur hsling rhis Bench ool sit
Fsted to rodry for tenderi.a their dcmand draRs befoE urs

M/s Avor Cnr.s Pvi. Ltd. & OB

lheaounsel lb.lhe I'eririone6: Mr. p.K. Minal. Advocsre for Sh. Bhupindo Kochhtu_
nominee of Sh. J.R. canSrdi, Pctitioner
llle (ouni<l (or $e kepondents: Mr. Ashr\h Ag8d$at. Ms l|artccn tau. Adtudrc,.
Mr. lio)'t K.  dldl,hc. P( S i td R2r Vr Mohr D. Rdlh, 

^o\\arr
Ord.r

(ttqrd.nd pronounced otr t?_6-20t6)

Ioday. thc Dctirione., Mi. J,R. CdeMni. in puFudce ot.rhc ord6 dated
10.5.2016. deposited $ith ftis tribunat. Lhre demed dalis bcarinS No 005095 for
?81.00.000/- in tirvour ol Kuldeep CangwDi. DD No. 005096 tbr a89.l0.000r in favou
Dfchmdru Sajandas BhojwaDi. lnrj DD No. 005097 tor ?32,40.000. in livou. of Manju
tshojwmi. dw. o Andhra tlank. Karot Bagh, Ne* Delhi B.anch. ro{ads l0% price;f
the shdeholding ofrhese ftree sharehotdcE on prc_El! b6is 10 the totat bid amounr of
ll2..l0crcrcs.

2. Tlis petitioner. in lljcr. came on 0?.06.2016 wilh Oese demdd dalis in pursuance

on thar dat. rhe harter ws
Bmch a\ rsrhe orJer dared



10.J.2016. Sinc. Mr J.R. Gsgwmi k supposed to pay 20% of the pro-El! bid

arnold wnhin fou weeks ftom 07.06.2016 md $e rcmainins ?00lo within sev.n weks
theriof, tle petitioner (Mr. .1.R. CeSwei) is ho€by dirtded to pay lhe $id momt 4
sladd in rhe bdding telm drtcd 22.4.2016. failing which, coru€quen€s will follow a
menrioned ir fte biddine lerms dated 22.4.2016.

I The dpoodcnts side i... Mr. Kuldep Gmgwei, Mr. C.S. Bhojs0ni|!td Mri
Manju Cangwani, have alredy placed lhci shc c€ni6cd.s and sign€d blank ftttsfer
d€eds and undated resigtulion lene6 wilh th. Bench Oflice..

4. Mr. Kuldeep canSrrani {R3) and Mr. C-s. Bhojwai mdc a statoat that the

@ulpary hd tro hidden dues e.rcepr Incone Tu Ass€ssmmt proceedines and issu€s with
HSUDC and havinS regdd 10 muralion as €flst€d in th€ reco.d! and stated that $ese ale

h thc howl.dgc of th€ Ftitioner 6 seU.

Accordinely. this applicalion is disposed ot

List rbe mttcr m 13.7.20 | 6 .t 2 p.m.

(B.S.V. PRAKASH KUMAR)
MeEb.r (Judi.irl)


